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NEWS RELEASE

ODIN MINING AND EXPLORATION LTD. ANNOUNCES
PRIVATE PLACEMENT OF UNITS

Vancouver BC, September 15, 2006 - Odin Mining and Exploration Ltd. (TSXV: ODN) (*Odin”) is
pleased to announce the completion of a non-brokered private placement (the “Offering”) of
12,981,642 units at a price of $0.21 per unit to raise aggregate gross proceeds to Odin of $2,726,145.
Each unit consists of one common share in the capital of Odin (a “Share”) and one-half of one non-
transferable common share purchase warrant (a “Warrant”). Each whole Warrant entitles the holder
thereof to purchase one Share of Odin for a period of 12 months following the closing of the Offering
at aprice of $0.42 per Share. All Shares issued under the Offering or on exercise of the Warrants are
subject to a hold period pursuant to applicable Canadian securities laws which expires on
January 16, 2007.

Odin paid a 6% finder's fee on less than 22% of the gross proceeds raised under the Offering.

Gross proceeds from the Offering will be used by Odin for general corporate and working capital
purposes.

For further information contact: Stephen Stow, President and CEO at 604-844-2208.
ON BEHALF OF ODIN MINING AND EXPLORATION LTD.
“ Stephen W.C. Stow ”

Stephen W.C. Stow
President and CEO

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy
of the content of thisnewsrelease.

The securities offered have not been and will not be registered under the Securities Act of 1933, as
amended (the “US Securities Act”), and may not be offered or sold in the United States absent
registration or an applicable exemption from the registration requirements of the US Securities Act
and applicable state securities law. This news release shall not constitute an offer to sell or the
solicitation of an offer to buy nor shall there be any sale of the securities in any state in which such
offer, solicitation or sale would be unlawful.

NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR DISSEMINATION
IN THE UNITED STATES. ANY FAILURE TO COMPLY WITH THIS RESTRICTION MAY
CONSTITUTE A VIOLATION OF UNITED STATES SECURITIES LAW.
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