ODIN

NEWS RELEASE

GREATER CANGREJOS:
ADDITIONAL SOIL SAMPLE RESULTS (CASTRO BLOCK)

Vancouver, BC — April 7, 2008: Odin Mining and Exploration Ltd (“Odin”) is pleased to announce
additional results from its ongoing top-of-bedrock soil sampling programme over the southwestern
sector of the Castro concession block. This is within its Greater Cangrejos project area in El Oro
Province in southwestern Ecuador. This work continues to extend the programme described in Odin’s
news release of February 12, 2008.

In January 2008 Odin’s field crews sampled 363 individual sites by hand auger to extend the area of
50 m x 50 m grid sampling as summarized in Table 1 and illustrated in Appendix 1.

ODIN MINING AND
EXPLORATION LTD.

Year | Location | Fieldsamples | Field duplicates |  Field Checks
2008 (Jan) SE Castro block 363 11 0

2007 SE Castro block 716 22 16

2006 Trinchera/Paloma 130 4 10

Table 1: Summary of hand auger work at Greater Cangrejos 2006-2008(Jan)

The work listed above has defined a new group of five gold soil anomalies (the Cacique anomalies)
astride the ridge crest where the stream sediment sampling results reported in the press release of
December 12, 2007, indicated the presence of a significant gold source. As shown on the map for
gold results in Appendix 2 and on the map for copper results in Appendix 3, the Casique anomalies
are centred approximately 1.5 Km east-north-east of the Trinchera/Paloma anomalies where
Newmont drilled 3063 m in 13 diamond holes on concessions currently controlled by Odin in 1999
and 2000 during their operational management of the, now-defunct, El Joven joint venture.

Odin President’s comments

My Stephen Stow, Odin President, said this identification of the Cacique gold anomalies in addition
to the previously established Paloma/Trinchera anomalies is a positive step forward towards detailed
definition of new drill targets for Odin.

Odin’s consultants researching satellite and radar based imagery on Odin’s behalf, Encom
Technologies Limited, have now acquired high resolution SLAR (“side looking aperture radar”)
imagery. This is a welcome alternative to the cloud-cover challenged QuickBird imagery originally
contracted. SLAR is an active rather than passive system and has the ability to burn through the
continuing cloud cover over these target areas. The company is undergoing detailed comparative
analysis to combine:

(1)

the updated dataset of our own recent soil sample results,
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(2) detailed structural interpretation of the purchased satellite imagery,
(3) the reprocessed historical Newmont heliborne geophysical data over the same areas.

This analysis is expected to be completed by mid-April, and will assist definition of the drill pad
positions for our anticipated June 2008 drill program.

Once the drill program is approved by the Board, and funding has been obtained, it will also be
subject to:

(1) timely local Ecuadorian approval of Odin’s environmental impact statement submitted
in December 2007 (approval expected mid -May),

(2) physical access to Odin’s drill teams to the proposed drill sites,
(3) the availability of a suitable drill rig.

Subject to the above preconditions, Odin plans to commit to an initial 2500m exploration diamond
drilling program starting in June 2008, and to raise funds for the same accordingly in the next 30
days.

Dependent on first round drilling results, (expected by September 2008), a second round of
approximately 1500m of drilling is planned, during Q4 2008.

Further technical details behind the additional soil sample results

In 2000 Newmont drilled one diamond hole, inclined at -45° to the north, in the area of the Casique
anomalies, close to the boundary of the Castro Block, Cacique and Las Canarias concessions. This
hole (C00-29 in Appendix 2) gave an intersection of 22 m at 2.56 g/t Au and about 0.2% Cu starting
at a downhole depth of 130 m. The type of mineralisation encountered in C00-29 is reminiscent of
the Au-Cu porphyry style of mineralisation intersected in Newmont’s holes in the Trinchera/Paloma
zone (see NI 43-101 report of May 2004 on Odin’s website). Neverthless, the presence in the general
area of the Cacique anomalies of an informal mine working on a narrow (0.7m) quartz-tourmaline
vein and of float blocks of quartz-tourmaline breccias, indicate:

M that the principle style of mineralisation in this area may be narrow, steep, quartz-
tourmaline veins emplaced along northerly and east-north-easterly striking linear
structures,

(i) irregular bodies of quartz-tourmaline breccia developed at the intersections of the

linear structures,

(iii) an inferred set of generally north-westerly to west-north-westerly trending
curvilinear structures.

Although such bodies of mineralisation are expected to be much smaller in volume than the porphyry
mineralisation at Paloma/Trinchera, their grades could be significantly higher.



Tables 2 and 3 below compare the new results to those reported in the news release of February 12,
2008. The columns shown in Tables 2 and 3 correspond to the blocks shown in Appendix 1.

Year 2008 2007 2006 2008 2007 2006
Location SE Castro Trinch/Pal SE Castro Trinch/Pa
|

ppb GOLD NUMBER OF SOIL SAMPLES PERCENT OF SOIL SAMPLES
>1000 3 16 6 0.8 2.2 4.6
500-999 1 7 10 0.3 1.0 7.7
250-499 7 33 19 1.9 4.6 14.6
100-249 11 69 26 3.0 9.6 20.0
50-99 30 97 39 8.3 13.6 30.0
<50 311 494 30 85.7 69.0 23.1

Totals 363 716 130 100.0 100.0 100.0

Table 2: Distribution of gold values in augered soil samples 2007/2006

(maximum gold values: 2008 = 2690 ppb, 2007 = 5135 ppb, 2006 = 2569 ppb*)
{* value incorrectly shown as 2569 ppm below Table 2 in the news release of February 12, 2008}

Year 2008 2007 2006 2008 2007 2006
Location SE Castro Trinch/Pal SE Castro Trinch/Pa
|
ppm NUMBER OF SOIL SAMPLES PERCENT OF SOIL SAMPLES
COPPER
>1000 2 17 0.3 13.1
500-999 19 33 2.7 254
250-499 4 37 31 1.1 5.2 23.8
125-249 13 102 27 3.6 14.2 20.8
<125 346 556 22 95.3 77.6 16.9
Totals 363 716 130 100.0 100.0 100.0

Table 3: Distribution of copper values in augered soil samples 2007/2006
(maximum copper values: 2008 = 454 ppm, 2007 = 8225 ppm, 2006 =2725 ppm)

The percentage of gold values greater than 100 ppb reported for each year in Table 2 shows a
progressive fall with time. This effect probably reflects the increase in distance of the focus of the
sampling with time away from the Paloma/Trinchera centre of mineralisation. However, hidden
within the 2007 dataset are the high value results that define the Cacique anomalies.

The percentage of copper values greater than 125 ppm reported for each year in Table 3 show a more
rapid decline with time than the percentage of gold values greater than 100 ppb in Table 2. As well
as reflecting the increasing distance of the focus of sampling away from the Paloma/Trinchera
mineralised centre with time, this more rapid decrease in copper values is likely also to reflect a
change in the dominant style of mineralisation from wide zones of disseminated, porphyry-style gold
with copper in the Trinchera/Paloma mineralised centre in the southwest to more narrowly-focussed,
structurally-controlled, quartz-tourmaline hosted gold with little to no copper in the northeast, within
the topographically higher Casique anomalies on the Castro block.



This decrease in copper content may correlate with the presence in any underlying mineralization of a
higher percentage of more easily recoverable free gold relative to the more refractory sulphide locked
gold.

The sampling programme has now been completed northwards to the 9615500 northing as shown in
Appendices 1-3. It is expected that the new analytical results will be available for release by mid-
May 2008.

Infill sampling, at 25 m x 50 m spacing has commenced to confirm the most important anomalies.
These additional new analytical results should also be available for release by mid-May. Meanwhile,
Odin field geologists report that hydrothermally altered bedrock is being found at the bottom of the
holes where expected.

All soil samples were delivered to the ACME Analytical Services Limited’s sample preparation
facility in Cuenca for drying and sieving. The sub 80 mesh (minus 180 micron) fraction of all
samples were couriered to ACME Analytical Services Limited in Vancouver for analysis of gold,
copper and 34 other elements by the inductively coupled plasma- mass spectrometry technique (ICP-
MS) after an aqua-regia leach on a 30 gm aliquot.

The technical aspects reported in this press release were prepared by M Potter MSc, MAusIMM,

MIMMM, an independent mineral exploration consultant, who is a qualified person in terms of NI
43-101.

“ Stephen W C Stow ”

Stephen W C Stow
President

The TSX Venture Exchange has not reviewed and does not accept responsibility for the accuracy or
adequacy of this news release.

Forward-Looking Statements: Statements in this release that are forward-looking statements are
subject to various risks and uncertainties concerning the specific factors disclosed under the heading
"Risk Factors" and elsewhere in the corporation's periodic filings with Canadian Securities
Regulators. Such information contained herein represents management's best judgment as of the date
hereof based on information currently available. The company does not assume the obligation to
update any forward-looking statement.






